Ordinance No. 2020 — 002

BOND ORDINANCE PROVIDING FOR IMPROVEMENTS TO
THE COURTHOUSE AND THE ADMINISTRATION BUILDING
AND THE CONSTRUCTION OF AN ADJOINING ADDITION
THERETO, BY AND IN THE COUNTY OF SALEM, STATE OF
NEW JERSEY; APPROPRIATING $40,000,000 THEREFOR
AND AUTHORIZING $38,095,000 BONDS OR NOTES OF THE
COUNTY TO FINANCE PART OF THE COSTS THEREOF

BE IT ORDAINED AND ENACTED BY THE BOARD OF CHOSEN
FREEHOLDERS OF THE COUNTY OF SALEM, STATE OF NEW JERSEY (not less
than two-thirds of all the members thereof affirmatively concurring), AS FOLLOWS:

SECTION 1. The improvements or purposes described in Section 3 of this
bond ordinance are hereby authorized to be undertaken by the County of Salem,
State of New Jersey (the "County") as general improvements. For the said
improvements or purposes stated in Section 3, there is hereby appropriated the sum
of $40,000,000, said sum being inclusive of the sum of $1,905,000 as the amount of
down payment for said improvements or purposes as required by the Local Bond
Law, N.J.S.A. 40A:2-1 et seq., as amended and supplemented (the “Local Bond
Law™). The down payment is now available therefor by virtue of either provisions or a
provision in a previously adopted budget or budgets of the County for down payment
or for capital improvement purposes or from moneys actually held by the County.

SECTION 2. For the financing of said improvements or purposes described in
Section 3 hereof, and to meet the part of the $40,000,000 appropriation not provided
for by application hereunder of the down payment, negotiable bonds of the County

are hereby authorized to be issued in the principal amount of $38,085,000



pursuant to the Local Bond Law. In anticipation of the issuance of said bonds and to
temporarily finance said improvements or purposes, negotiable notes of the County in a
principal amount not exceeding $38,095,000 are hereby authorized to be issued
pursuant to and within the limitations prescribed by said LLocal Bond Law.

SECTION 3. (a) The improvements hereby authorized and purposes for
the financing of which said bonds or notes are to be issued include, but are not limited to,
improvements to the Courthouse and the Administration Building on Market Street (the
“Existing Facilities”) and the construction of an adjoining addition to the rear of the Existing
Facilities including, but not limited to, as applicable, site clearing, excavation, demolition,
environmental remediation and testing, rough grading, reconstruction and/or construction
of structures, interior and exterior improvements, and all associated site work and real
property improvements (collectively, the “Project”) and also including, but not limited to,
vehicle port improvements, restrooms, elevators, furnishings, fixtures and equipment,
lighting, HVAC, water, gas, electric, and/or other utility improvements, and parking, curb,
sidewalk, walkway and landscaping improvements associated with said Project, and any
other Project facilities improvements; and the Project shall also include all architectural,
engineering and design work, surveying, construction planning, preparation of plans and
specifications, permits, bid documents, construction inspection and contract
administration, site work, testing, debris removal and/or clean up, and all work,
materials, equipment, labor and appurtenances necessary therefor or incidental thereto
and the funding or reimbursement of any emergency temporary appropriation or

emergency appropriation to fund the Project.



(b) The aggregate estimated maximum amount of bonds or notes to be
issued for said improvements or purposes is $38,095,000.

(c) The aggregate estimated cost of said improvements and purposes
is $40,000,000, the excess thereof over the said estimated maximum amount of bonds
or notes to be issued therefor is comprised of the down payment for said improvements
Of purposes.

SECTION 4. In the event the United States of America, the State of New
Jersey, and/or a private entity make a loan, contribution or grant-in-aid to the County,
for the improvements or purposes authorized hereby and the same shall be received by
the County prior to the issuance of the bonds or notes authorized in Section 2 hereof,
then the amount of such bonds or notes to be issued shall be reduced by the amount so
received from the United States of America, the State of New Jersey, and/or a private
entity. In the event, however, that any amount so loaned, contributed or granted by the
United States of America, the State of New Jersey, and/or a private entity shall be
received by the County after the issuance of the bonds or notes authorized in Section 2
hereof, then such funds shall be applied to the payment of the bonds or notes so issued
and shall be used for no other purpose.

SECTION 5. Ail bond anticipation notes issued hereunder shall mature at
such times as may be determined by the Chief Financial Officer, provided that no note
shall mature later than one (1) year from its date. The notes shall bear interest at such
rate or rates and be in such form as may be determined by the Chief Financial Officer.
The Chief Financial Officer shall determine all matters in connection with the notes

issued pursuant to this bond ordinance, and the signature of the Chief Financial Officer



upon the notes shall be conclusive evidence as to all such determinations. All notes
issued hereunder may be renewed from time to time in accordance with the provisions
of the Local Bond Law. The Chief Financial Officer is hereby authorized to sell part or
all of the notes from time to time at a public or private sale and to deliver them to the
purchaser thereof upon receipt of payment of the purchase price and accrued interest
thereon from their dates to the date of delivery thereof. The Chief Financial Officer is
directed to report in writing to the governing body at the meeting next succeeding the
date when any sale or delivery of the notes pursuant to this bond ordinance is made.
Such report must include the principal amount, the description, the interest rate, the
maturity schedule of the notes so sold, the price obtained and the name of the
purchaser.

SECTION 6. The capital budget of the County is hereby amended to
conform with the provisions of this bond ordinance, and to the extent of any
inconsistency herewith, a resolution in the form promulgated by the Local Finance
Board showing full detail of the amended capital budget and capital programs, as
approved by the Director of the Division of Local Government Services, New Jersey
Department of Community Affairs, will be on file in the office of the Clerk of the Board of
Chosen Freeholders and will be available for public inspection.

SECTION 7. The following additional matters are hereby determined,
declared, recited and stated:

(a) The improvements or purposes described in Section 3 of this bond

ordinance are not current expenses and are improvements or purposes which the



County may lawfully undertake as general improvements, and no part of the cost
thereof has been or shall be specially assessed on property specially benefited thereby.

(b) The average period of usefulness of said improvements or
purposes within the limitations of said Local Bond Law, according to the reasonable life
thereof computed from the date of said bonds authorized by this bond ordinance, is 30
years.

(c) The supplemental debt statement required by the Local Bond Law
has been duly made and filed in the Office of the Clerk of the Board of Chosen
Freeholders of the County and a complete executed duplicate thereof has been filed in
the Office of the Director of the Division of Local Government Services, New Jersey
Department of Community Affairs, and such statement shows that the gross debt of the
County as defined in the Local Bond Law is increased by the authorization of the bonds
or notes provided for in this bond ordinance by $38,095,000 and the said obligations
authorized by this bond ordinance will be within all debt limitations prescribed by said
Local Bond Law.

(d) An aggregate amount not exceeding $8,000,000 for items of
expense listed in and permitted under section 20 of the Local Bond Law is included in
the estimated cost indicated herein for the improvements or purposes hereinbefore
described.

SECTION 8. The full faith and credit of the County are hereby pledged to
the punctual payment of the principal of and the interest on the debt obligations
authorized by this bond ordinance. The debt obligations shall be direct, unlimited

obligations of the County, and the County shall be obligated to levy ad valorem taxes



upon all the taxable property within the County for the payment of the principal of such
debt obligations and the interest thereon without limitation as to rate or amount.

SECTION 9. The County hereby declares the intent of the County to
issue the bonds or bond anticipation notes in the amount authorized in Section 2 of this
bond ordinance and to use proceeds to pay or reimburse expenditures for the costs of
the purposes described in Section 3 of this bond ordinance. This Section 9 is a
declaration of intent within the meaning and for purposes of Treasury Regulations
§1.150-2 or any successor provisions of federal income tax law.

SECTION 10. The Chief Financial Officer is hereby authorized to prepare
and to update from time to time as necessary a financial disclosure document to be
distributed in connection with the sale of obligations of the County and to execute such
disclosure document on behalf of the County. The Chief Financial Officer is further
authorized to enter into the appropriate undertaking to provide secondary market
disclosure on behalf of the County pursuant to Rule 15¢2-12 of the Securities and
Exchange Commission (the “Rule™) for the benefit of holders and beneficial owners of
obligations of the County and to amend such undertaking from time to time in
connection with any change in law, or interpretation thereof, provided such undertaking
is and continues to be, in the opinion of a nationally recognized bond counsel,
consistent with the requirements of the Rule. In the event that the County fails to
comply with its undertaking, the County shall not be liable for any monetary damages,

and the remedy shall be limited to specific performance of the undertaking.



SECTION 11. The County covenants to maintain the exclusion from gross
income under section 103(a) of the Code, of the interest on all bonds and notes issued
under this ordinance.

SECTION 12. This bond ordinance will be considered for final adoption
after a public hearing thereon at a meeting of the Board of Chosen Freeholders of the
County. The Clerk of the Board of Chosen Freeholders of the County is hereby
authorized and directed to arrange for the publication of this bond ordinance in full after
introduction upon first reading and after final adoption in an authorized newspaper of the
County, such publications to be in accordance with the requirements of the Local Bond
Law.

SECTION 13. This bond ordinance shall take effect twenty (20) days after
the first publication thereof after final adoption, as provided by the Local Bond Law.

ADOPTED ON FIRST READING
DATED: MAY 20, 2020

/Z/(f’z/ X;;/ Va8 :ﬂit

“"STACY L,/PENNINGT TON, f/
Clerk of the Board of Chosen Freeholders

ADOPTED ON SECOND READING
DATED: JUNE 3, 2020




CERTIFICATE OF INTRODUCTION

I, the undersigned Clerk of the Board of Chosen Freeholders, in the
County of Salem, State of New Jersey (the “County”), DO HEREBY CERTIFY that the
foregoing is an extract from the Minutes of a meeting of the governing body of the
County duly called and held on May 20, 2020 at 6:00 p.m. at the 110 5th Street, Salem,
New Jersey, and that the following was the roll call:

Present. Bevijomin Laury, Scott Griscem, 0 harles Hass ler' Grorden Os-l-rum‘

Lee Ware

Absent:

| FURTHER CERTIFY that the foregoing extract has been compared by
me with the original minutes as officially recorded in my office in the Minute Book of the
governing body and is a true, complete and correct copy thereof and of the whole of the
original minutes so far as they relate to the subject matters referred to in the extract.

IN WITNESS WHEREOF, | have hereunto set my hand and affixed the

corporate seal of the County as of this_20 day of M C\}/ , 2020.

(SEAL)

aly i
_/STACY L/PENNINGTON,/
Clerk of the Board of Chosen Freeholders



CERTIFICATE OF SUPPLEMENTAL DEBT STATEMENT

|, the undersigned, Clerk of the Board of Chosen Freeholders of the
County of Salem, State of New Jersey (the “County”), DO HEREBY CERTIFY, that the
attached Supplemental Debt Statement was prepared, executed and sworn to by Kelly
A. Hannigan, the Chief Financial Officer, as of May 20, 2020, that such Supplemental
Debt Statement was filed in my office on May 20, 2020 and with the Director of the
Division of Local Government Services, New Jersey Department of Community Affairs

on June 3, 2020.

/PO .
STACY fy PENNINGTON, {/
Clerk of'the Board of Chosen Freeholders



DOWN PAYMENT CERTIFICATE

I, the undersigned Chief Financial Officer of the County of Salem, State of
New Jersey (the “County”), DO HEREBY CERTIFY that prior to the final adoption of the
bond ordinance entitled,

"BOND ORDINANCE PROVIDING FOR IMPROVEMENTS
TO THE COURTHOUSE AND THE ADMINISTRATION
BUILDING AND THE CONSTRUCTION OF AN ADJOINING
ADDITION THERETO, BY AND IN THE COUNTY OF
SALEM, STATE OF NEW JERSEY; APPROPRIATING
$40,000,000 THEREFOR AND AUTHORIZING $38,095,000
BONDS OR NOTES OF THE COUNTY TO FINANCE PART
OF THE COSTS THEREOF",

there was available as a down payment for the improvements or purposes authorized
by said bond ordinance in the amount of $1,905,000 which was made available by
virtue of either provisions or a provision in the previously adopted budget or budgets of
the County for down payment or for capital improvement purposes.

IN WITNESS WHEREOF, | have hereunto set my hand this 3apday of

JuJé/ , 2020.

KELLY_AZHANNIGEN,
Chief Financial Officer



CERTIFICATE OF PUBLIC HEARING/FINAL ADOPTION

I, the undersigned Clerk of the Board of Chosen Freeholders of the
County of Salem, State of New Jersey (the “County”), DO HEREBY CERTIFY that the
foregoing is an extract from the Minutes of a meeting of the governing body of the
County duly called and held on June 3, 2020 at 4:00 p.m. at the 110 5th Street, Salem,

New Jersey and that the following was the roll call:

Present: BC?GMM Laur‘y} SCOH' C—'rr‘scom, C.harft’s 'HCESS jer)

Cor on OS'{'rMmf Lee WQI"C.
Absent:

| FURTHER CERTIFY that the foregoing extract has been compared by
me with the original minutes as officially recorded in my office in the Minute Book of the
governing body and is a true, complete and correct copy thereof and of the whole of the
original minutes so far as they relate to the subject matters referred to in the extract.

IN WITNESS WHEREOQOF, | have hereunto set my hand and affixed the

corporate seal of the County as of this 3rd day of Jun €. , 2020.

(SEAL)

CY L. PEN ON

Clerk of the Board of Ch,ose reeholders



BOARD OF CHOSEN FREEHOLDERS OF THE COUNTY OF SALEM
PUBLIC NOTICE
NOTICE OF PENDING BOND ORDINANCE AND SUMMARY

The bond ordinance, the summary terms of which are included herein, was
introduced and passed upon first reading at a meeting of the Board of Chosen
Freeholders of the County of Salem, State of New Jersey, on May 20, 2020. It will be
further considered for final passage, after public hearing thereon, at a meeting of the
Board of Chosen Freeholders to be held at the 110 5th Street, Salem, New Jersey on
June 3, 2020 at 4:.00 p.m. (please refer to the County's website
(https://www.salemcountynj.gov) for instructions on to how to join the meeting and/or
comment via Facebook (hitps:/www.facebook.com/salemcountygovernment) or other
method described on said County’s website on the date of such meeting). During the
week prior to and up to and including the date of such meeting copies of the full
ordinance wili be available at no cost and during regular business hours, at the Office of
the Clerk of the Board of Chosen Freeholders for the members of the general public
who shall request the same. The summary of the terms of such bond ordinance follows:

Title: BOND ORDINANCE PROVIDING FOR IMPROVEMENTS TO THE
COURTHOUSE AND THE ADMINISTRATION BUILDING AND THE
CONSTRUCTION OF AN ADJOINING ADDITION THERETO, BY AND IN THE
COUNTY OF SALEM, STATE OF NEW JERSEY; APPROPRIATING $40,000,000
THEREFOR AND AUTHORIZING $38,095,000 BONDS OR NOTES OF THE
COUNTY TO FINANCE PART OF THE COSTS THEREOF

Purpose(s): Improvements To The Courthouse And The Administration Building On Market Street
(The “Existing Facilities”) And The Construction Of An Adjoining Addition To The
Rear Of The Existing Facilities Including, But Not Limited To, As Applicable, Site
Clearing, Excavation, Demolition, Environmental Remediation And Testing, Rough
Grading, Reconstruction And/Or Construction Of Structures, Interior And Exterior
Improvements, And All Associated Site Work And Real Property Improvements
(Collectively, The “Project’) And Also Including, But Nct Limited To, Vehicle Port
Improvements, Restrooms, Elevators, Furnishings, Fixtures And Equipment, Lighting,
HVAC, Water, Gas, Electric, And/Or Other Utility Improvements, And Parking, Curb,
Sidewalk, Walkway And Landscaping Improvements Associated With Said Project,
And Any Other Project Facilities Improvements

Appropriation: $40,000,000
Grants

Appropriated: None
Bonds/Notes $38,095,000
Authorized:

Section 20 Costs:  $8,000,000

Useful Life: 30 years ' ;ﬂ"é:.,

LI,

STACY I PENNINGTON,

Clerk of the Board of-€hosen Freeholders




BOARD OF CHOSEN FREEHOLDERS OF THE COUNTY OF SALEM
PUBLIC NOTICE
BOND ORDINANCE STATEMENT AND SUMMARY

The bond ordinance, the summary terms of which are included herein, has been
finally adopted by the Board of Chosen Freeholders of the County of Salem, State of
New Jersey on June 3, 2020 and the twenty (20) day period of limitation within which a
suit, action or proceeding questioning the validity of such ordinance can be
commenced, as provided in the Local Bond Law, N.J.S.A. 40A:2-1 et seq., has begun to
run from the date of the first publication of this statement. Copies of the full ordinance
are available at no cost and during regular business hours, at the Office of the Clerk of
the Board of Chosen Freeholders for members of the general public who request the
same. The summary of the terms of such bond ordinance follows:

Title: BOND ORDINANCE PROVIDING FOR [IMPROVEMENTS TO THE
COURTHOUSE AND THE ADMINISTRATION BUILDING AND THE
CONSTRUCTION OF AN ADJOINING ADDITION THERETQ, BY AND IN THE
COUNTY OF SALEM, STATE OF NEW JERSEY; APPROPRIATING $40,000,000
THEREFOR AND AUTHORIZING $38,095,000 BONDS OR NOTES OF THE
COUNTY TC FINANCE PART OF THE COSTS THEREOF

Purpose(s): Improvements To The Courthouse And The Administration Building On Market Street
(The "Existing Facilities”) And The Construction Of An Adjoining Addition To The
Rear Of The Existing Facilities Including, But Not Limited To, As Applicable, Site
Clearing, Excavation, Demolition, Environmental Remediation And Testing, Rough
Grading, Reconstruction And/Or Construction Of Structures, Interior And Exterior
Improvements, And All Associated Site Work And Real Propery Improvements
(Collectively, The “Project”’) And Also Including, But Not Limited To, Vehicle Port
Improvements, Restrooms, Elevators, Furnishings, Fixtures And Equipment, Lighting,
HVAC, Water, Gas, Electric, And/Or Other Utility Improvements, And Parking, Curb,
Sidewalk, Walkway And Landscaping Improvements Associated With Said Project,
And Any Other Project Facilities Improvements

Appropriation: $40,000,000
Grants

Appropriated: None
Bonds/Notes $38,095,000
Authorized:

Section 20 Costs:  $8,000,000

Useful Life: 30 years

/ /ﬁ%ﬁ;% i

ACY L. PENNINGTON
Clerk of the Board of Chosen Freeholders




CLERK'S CERTIFICATE

I, STACY L. PENNINGTON, DO HEREBY CERTIFY that | am the Clerk
of the Board of Chosen Freeholders of the County of Salem (the "County"), a municipal
corporation organized and existing under the laws of the State of New Jersey, and that
as such | am duly authorized to execute and deliver this certificate on behalf of the
County. In such capacity, | have the responsibility to maintain the minutes of the
meetings of the governing body of the County and the records relative to all resolutions
and ordinances of the County. The representations made herein are based upon the
records of the County. | DO HEREBY FURTHER CERTIFY THAT:

1. Aftached here is the bond ordinance introduced on May 20, 2020 and
finally adopted on June 3, 2020.

2. After introduction, the bond ordinance was published as required by

law in SZ’Jan \lfl’sey Times (name of newspaper(s)) on May 25, 2020.

3. Following the passage of the ordinance on first reading, and at least
seven (7) days prior to the final adoption thereof, | caused to be posted in the public
place in the building where the Board of Chosen Freeholders customarily holds its
meetings, a copy of said ordinance and a notice that copies of the ordinance would be
made available to the members of the general public of the County who requested
copies, up to and including the time of further consideration of the ordinance by the
governing body. Copies of the ordinance were made available to all who requested
same.

4. After final passage, the ordinance was duly published as required by

law in i);dhs kcgﬂ"‘ﬁmg (name of newspaper(s)) on sJ(mE, ﬂ 2020. Nco



protest signed by any person against making any improvement or incurring the
indebtedness authorized therein, nor any petition requesting that a referendum vote be
taken on the action proposed in the ordinance has been presented to the governing
body or to me or filed in my office within twenty (20) days after said publication after
final adoption or at any other time after the final passage thereof.

5. The ordinance has not been amended, added to, altered or repealed
and said ordinance is now in full force and effect.

6. A certified copy of this ordinance and a copy of the amended capital
budget form have been filed with the Director of the Division of Local Government
Services, New Jersey Department of Community Affairs, as applicable.

7. The official seal of the County is the seal, an impression of which is
affixed opposite my signature on this Certificate.

IN WITNESS WHEREOF, | have hereunto set my hand and affixed the

corporate seal of the County as of this lst day of \.J U I \11 , 2020.

(SEAL)

STACY L. PENNINGTON,
reeholders



South Jersey Times

MNJ SJ Legal Liner 10
ADVANCE
@ media LEGAL AFFIDAVIT
AD#: 0009615377 Total $112.40

State of New Jersey,) 88

County of Gloucester)
Jaanette Kryzymalski being duly sworn, deposes that hefshe is principal clerk of NJ Advance Media; thal South Jersey Times is a public

newspaper, with general eirculation in Camden, Cumberland, Glolicester, and Salem Counties, and this notice is an accurate and trug
copy of this notice as printed in said newspaper, was printed and published in the regular editien and issue of said newspaper on the

following date(s):
South Jersey Times 05/25/2020

E/L P _{,»E/Ihq/\. ( Z‘(\;Q LORETTA A, DORAN

rincipal Clerk of the Publisher NOYARY PUBLIC OF NEW JERSEY
. D # 50035436
Sworn to and subscribed before me this 9th day of June 2020 My Commisalon Explres 4/6/202¢

&
\ﬁ_/”.-,/ B
P i, 7 :

Nétary Public ™

PUBLIC NOTICE

BOARD OF CHOSEN FREEHOLDERS OF THE COUNTY OF SALEM PUBLIC NOTICE
NOTICE OF PENDING BOND ORDINANCE AND SUMMARY

The bond ordinance, the summary terms of which are included herein, was introduced and passed
upon first reading at a meeting of the Board of Chosen Freeholders of the County of Salem, State of New
Jersey, on May 20, 2020. It will be further constdered for final passage, after public hearing thereon, at a
meeting of the Board of Chosen Freeholders to be held at the 110 5th Street, Salem, New Jersey on

June 3, 2020 at 4:00 p.m. (please refer to the County’s website (https://www .salemcountynj.gov) for
instructions on to how to join the meeting and/or comment via Facebook (https://www.facebook.com/sal
emcountygovernment) or other method described on said County’s website on the date of such meet-
ing). During the week prior to and up to and including the date of such meeting copies of the full ordi-
nance will be available at no cost and during regular business hours, at the Office of the Clerk of the
Board of Chosen Freeholders for the members of the general public who shall request the same. The
summary of the terms of such bond ordinance follows:

Title: BOND ORDINANCE PROVIDING FOR IMPROVEMENTS TO THE COURTHOUSE AND THE AD
MINISTRATION BUILDING AND THE CONSTRUCTION OF AN ADJOINING ADDITION THERE
TO, BY AND IN THE COUNTY OF SALEM, STATE OF NEW JERSEY; APPROPRIATING
$40,000,000 THEREFOR AND AUTHORIZING $38,095,000 BONDS OR NOTES OF THE
COUNTY TO FINANCE PART OF THE COSTS THEREOF

Purpose(s): Improvements To The Courthouse And The Administration Building On Market Street
(The "Existing Facilities") And The Construction Of An Adjoining Addition To The Rear Of
The Existing Fadilities Induding, But Not Limited To, As Applicable, Site Clearing, Excava
tion, Demolition, Environmental Remediation And Testing, Rough Grading, Reconstruc
tion And/Or Construction Of Structures, Interior And Exterior improvements, And All Asso
ciated Site Work And Real Praperty Improvements (Collectively, The "Project”} And Also In
cluding, But Not Limited To, Vehicle Port Improvements, Restrooms, Elevators, Furnish
ings, Fixtures And Equipment, Lighting, HVAC, Water, Gas, Electric, And/Or Other Utility Im
provements, And Parking, Curb, Sidewalk, Walkway And Landscaping Improvements Asso
ciated With Said Project, And Any Other Project Facilities lmprovements

Appropriation: $40,000,000

Grants
Appropriated: None



Bonds/Notes .
Authorized: $38,095,00¢

Section 20 Costs: $8,000,000

Useful Life; 30 years

Cost: $112.40
5/25/2020 1t {9615377)

s/
STACY L. PENNINGTON
Clerk of the Board of Chosen Freeholders



e LEGAL AFFIDAVIT

@ N S Legal Linar 10 South Jersey Times

ADdt: 0009530398 Total $56.31

State of New Jersey,) ss

County of Gloucester}
Loretta Doran being duly swam, deposes that hefshe is principal clerk of NJ Advance Media; that Scuth Jersey Times is a public

nawspaper, with genarai circulation in Camden, Cumberland, Gloucester, and Salem Counties, and this notice is an accurate and true
copy of this notice as printed in said newspaper, was printed and pubfished in the regular edition and issue of said newspaper on the
following date(s):

South\Jersey Times 06/09/2020
3

e S e JEANETTE KRYZYMALSK)
T NOTARY PUBLIC OF NEW JERSEY

LAincipal Cl%mnsher 1D # 500335847
My Cormission Suninas 3009

Swom to and subscribed before me this Sth day of June 2020

i .

Natary Public

AU G
T

PUBLIC NOTICE

BOARD OF CHOSEN FREEHOLDERS OF
THE COUNTY OF SALEM
PUBLIC NOTICE
BOND ORDINANCE STATEMENT AND
SUMMARY

The bond ordinance, the summary terms
of which are included herein, has been fi-
nally adopted by the Board of Chosen
Freeholders of the County of Salem, State
of New Jersey on June 3, 2020 and the
twenty (20) day period of limitation within
which a suit, action or proceeding ques-
tioning the validity of such ordinance can
be commenced, as provided in the Local
Bond Law, NJ5.A. 40A:2-1 et seq., has be-
gun to run from the date of the first publi-
catlon of this statement. Copies of the full
ordinance are available at no cost and
during regular business hours, at the Of-
fice of the Clerk of the Board of Chosen
Freeholders for memkers of the general
public who request the same. The sum-
mary of the terms of such bond ordinance
follows:

Title: BOND ORDINANCE PROVIDING FOR
IMPROVEMENTS TC THE COURTHOUSE
AND THE ADMINISTRATION BUILDING
AND THE CONSTRUCTION OF AN ADJOIN-
ING ADDITION THERETO, BY AND IN THE
COUNTY OF SALEM, STATE OF NEW JER-
SEY; APPROPRIATING 540,000,000
THEREFOR AND AUTHORIZING
$38,095,000 BONDS OR NOTES OF THE
COUNTY TO FINANCE PART OF THE COSTS
THEREQF

Purpose(s): Improvements To The Court-



house And The Administration Building
On Market Street {The "Existing Facilities")
And The Construction Of An Adjoining
Addition To The Rear Of The Existing Fa-
cilities Including, But Not Limited To, As
Applicable, Site Clearing, Excavation,
Demcolition, Environmental Remediation
And Testing, Rough Grading, Reconstruc-
tion And/Cr Construction Of Structures,
Interior And Exterior Improvements, And
All Assaciated Site Work And Beal Proper-
ty Improvements (Collectively , The "Proj-
ect") And Also Including, But Not Limited
To, Vehicle Port Improvements, Rest-
rooms, Elevators, Furnishings, Fixtures
And Equipment, Lighting, HVAC, Water,
Gas, Electric, And/Or Other Utility Im-
provernents, And Parking, Curb, Sidewalk,
Walkway And Landscaping Improvements
Associated With Said Project, And Any
Other Project Facilities Improvements

Appropriation: 540,000,000
Grants Appropriated: None
Bonds/Notes Authorized: 538,095,000
Section 20 Costs: £8,000,000
Useful Life: 30 years
Cost: $55.47

6/9/20 1T (9630398)



Active

State of New Jersey
Department of Community Affairs
Supplemental Debt Statement

Local Government: _ Salem County Prepared As Of: 5/20/2020
Budget Year Ending December 31 {Month D-D) 2019 (Year)
N:'ime: Kelly Hannigan Phone: 856-935-7510
Title: Email: kelly. hannigan(@salemcountynj.gov
Address: 110 Fifth Street
Suite 400
Salem, NJ 08079 CFO Cert #:

Kelly Hannigan, Being duly sworn, deposes and says: Deponent is the Chief Financial Officer of Salem County here and in the statement
hereinafter mentioned called the local unit. The Supplemental Debt Statement annexed hereto and hereby made a part hereof is a true
statement of the debt condition of the local unit as of the date therein stated and is computed as provided by the Local Bond Law of New Jersey.

Decrease Increase
Net Debt as per Annual
Debt Statement (Since December 31, last past) Net Debt

Bonds and Notes for School

Purposes $0.00 $ $ $0.00
Bonds and Notes for Self-

Liquidating Purposes $0.00 § 5 $0.00
Other Bonds and Notes $38,650,075.20 $39.610.000.00 $46.,095,000.00 $45,135,075.20
2 Net Debt at the time of this SEATETIEIE I8 « .. euvuieiiiie ettt iiiis e es vt esenessensss s e s e e e e s s e e e et et et $45,135,075.20

The amounts and purposes separately itemized of the obligations about to be authorized, and any deductions which may be made on account of each such item are: {see
Note "C" below)

Bond Ordinance Purposes Amount Deduetion Net
Improvements to Courthouse
and Admin Building,
Ord 2020-02 Adjoining Addition $38.095,000.00 3 $38.095.000.00
$38,095,000.00 $0.00 $38.,095,000.00
4 The net debt of the local unit determined by the addition of the net debt amounts stated in items 2 and 3 above is: $83,230.075.20
5 Equalized valuation basis (the average of the equalized valuations of real estate, including improvements and the assessed

valuation of class II railroad property of the local unit for the last 3 preceding years) as stated in the Annual Debt
Statement or the revision thereof last filed.

Year
Equalized Valuation Real Property with Improvements plus assessed vatuation of Class
(1) 2017 II RR Property $4.977.438,600.00
Equalized Valuation Real Property with Improvements plus assessed valuation of Class
(2} 2018 II RR Property $4.954.017,946.00
Equalized Valuation Real Property with Improvements plus assessed valuation of Class
(3) 2019 II RR Property $4.994.818.550.00
6 Equalized Valuation Basis — Average of (1), (2} and (3)...ovnieniniriiiiiiiii e sree e $4.975.425.032.00
7 Net Debt (Line 4 Above) expressed as a percentage of such equalized valuation basis (Line 6 above) is: 1.673%
Notes
A If authorization of bonds or notes is permitted by an exception to the debt limit, specify the particular paragraph of N.J.8,A, 40A:2-7 or other section of
law providing such exception.
B This form is also to be used in the bonding of separate (not Type I} school districts as required by N.J.S.A. 18A:24-16, and filed before the school district
election. In such case pages 3 and 4 should be completed to set forth the computation supporting any deduction in line 3 above.
C Only the account of bonds or notes about to be authorized should be entered. The amount of the "down payment” provided in the bond ordinance should

not be included nor shown as a deduction.
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COMPUTATION AS TO INDEBTEDNESS FOR IMPROVEMENT OR EXTENSION OF AN
EXISTING MUNICIPAL PUBLIC UTILITY, N.J.S.A. 40A:2-7(h); NJSA 40A:2-47(a)

1. Annual Debt Statement, excess in revenues of utility

2. Less Interest and principal computed as provided in N.J.S.A. 40A:2-47(a) for all obligations authorized but not issued to the extent not already charged to income in the annual debt

statement.

3. Excess revenue prior to authorizing proposed obligations = (column 1 minus column 2)

4. Interest and principal calculated for proposed obligations N.J.S. A. 40A:2-47(a)

(a) Interest for one year at 4 1/2%
(b) First installment of serial bonds legally issuable
(c) Total charges (Ttems (a) and (b))

1 2 3 4(a) 4(b) 4(c)
; 1% Installment of
. . . e ADS Excess in Less Interest and .
Municipal Public Utility Revenues of Utility Principal Excess Revenue Interest for One Year Serial Bonds Total Charges

Legally Issuable

Note: If line 3 equals or exceeds line 4, obligations may be authorized under the provisions of N.J.S.A. 40A:2-7(h) as limited by N.1.8.A. 40A:2-47(a).




b =

B2
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11
12

13

14
15

16

COMPUTATION OF SCHOOL INDEBTEDNESS AND DEDUCTIONS

UNDER PROVISIONS OF N.J.S.A. 18A: 24-17

N.J.S.A. 18A:24-19 (Lines 1 to 7)

Average of equalized valuations (page 1, line 3)

Gross School District Debt outstanding and authorized but not issued (not including

proposed issue)

Less: Sinking funds held for payment of School Debt, by Sinking Fund Commission

Net debt for school purposes (line 2, minus line 3)

Debt deduction for school purposes’ % (as per line below) %

o5 o5 | A |0

(a) 2'4% Kindergarten or Grade 1 through Grade 6
(b) 3 % Kindergarten or Grade 1 through Grade 8
(¢) 3'2% Kindergarten or Grade 1 through Grade 9
(d) 4 % Kindergarten or Grade 1 through Grade 12
Available debt deduction (excess, if any, of line 5 over line 4)
School Bonds about to be authorized
Note: Omit lines 8 to 13, if line 6 equals or exceeds line 7. or if shown on line 17

N.J.S.A. 18A:24-22 (Lines 8 to 13)

Excess of line 7 over line 6

Municipal Debt Limit (34% of line 1 above)

Net Debt

Available Municipal Borrowing Margin (excess, if any, of line 9 over line 10)

Use of Municipal Borrowing Margin (line 8 not exceeding line 11)

Remaining Municipal Borrowing Margin after authorization of proposed School Bonds (line
11 minus line 12)

Note: Omit lines 14 to 16, if line 11 equals or exceeds line 8, or if shown on line 17

N.J.S.A. 18A:24-24 (lines 14 to 16)

Amount of line 7

Amount of Deduction: (a) Amount of line 6
(b) Amount of line 11
Total

Excess of line 14 over line 15
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Computation of Regional School Indebtedness

1 | 2

5

Municipality

Average Equalized Valuations 40A:2-43

Amount Percentage

Apportionment of Previous
Bonds Issued or Authorized

Amount Apportionment of
Proposed Bond Issue

Total Apportionment of
Previous Bonds Issued or
Authorized plus Apportionment
Proposed Bond Issue
{Column 3 plus 4)

%

Totals

Yo




SPECIAL DEBT STATEMENT

BORROWING POWER AVAILABLE UNDER N.J.S.A. 40A:2-7(f)

Amount of accumulated debt incurring capacity under RS 40:1-16(d) as shown

on the latest Annual Dcbt Statement,

Obligations heretofore authorized in excess of debt limitation and pursuant to:
(2} N.J.S.A. 40A:2-7(d)

(b) N.J.S.A, 4DA:2-7(f)

(c) N.LS.A, 40A:2-T(g)

5|05 | oo

Taotal
Avatilable debt incurring capacity (N.J.S.A. 40A:2-7()
Obligations about 1o be authorized pursuant to N.J.S.A. 40A :2-7(f) (If item 3
equals or exceeds item 4, obligations may be authorized)

BORROWING POWER AVAILABLE UNDER N.1S,A, 40A:2-7(g)

Total appropriations made in local unit budget for current fiscal year for payment
of obligations of local unit included in Annual Debt Statement or revision thereof
last filed as of preceding December 31, 2018

Less the amount of such obligations which constitute utility and assessment
obligations:

Excess of itern 1 over item 2:

Amount raised in the tax levy of the current fiscal year by the local unit for the
payment of bonds or notes of any school district

Amount equal 1o 2/3 of the sum of item 3 and item 4

(a) Amount of obligations heretofore authorized under N.J.S.A. 40A:2-7(g) in
current fiscal year

$0.00

$0.00

$0.00

(b} Amount of authorizations included in 6(a) which were heretofore repealed

(c) Excess of item 6(a) over item 6(h)
Excess of item 5 over item 6(c)
Obligations about to be authorized

Bomrowing capacity still remaining after proposed authorization

(item 7 less item 8} (If item 7 equals or exceeds item 8, obligations may be authorized)
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$0.00

$0.00

$0.00




	ord 2020-002  part 1
	part 2

